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New I-T Bill may be tabled in LS on Monday

AN OVERHAUL. The proposed legislation will replace the more than six-decade-old Income Tax Act 1961

—
Shishir Sinha
New Delhi

The Union Cabinet is be-
lieved to have approved the
new Income Tax Bill on Fri-
day. Government officials
said the Bill is expected to be
moved in the Lok Sabha on
Monday.

The proposed legislation
will replace more than six-
decades-old Income Tax Act
1961, which have undergone
umpteen numbers of amend-
ments. Finance Minister
Nirmala Sitharaman has
already announced that once
the new Bill is introduced, it
will be referred to the de-

partment-related standing
committee for detailed
deliberations.

In her Budget speech on

February 1, Sitharaman said
that with respect to the crim-
inal law, Modi Government
had earlier ushered in Bhar-
atiya Nyaya Sanhita repla-
cing Bharatiya Danda San-
hita. “I am happy to inform
this august House and the
country that the new In-
come-Tax Bill will carry for-
ward the same spirit of
Nyaya. The new Bill will be
clear and direct in text with
close to half of the present
law, in terms of both
chapters and words. It will be
simple to understand for tax-
payers and tax administra-
tion, leading to tax certainty
and reduced litigation,” she
said.

FIXING SHORTCOMINGS
Experts feel that a transition
is necessitated to align the

UNAMBIGUOUS. Finance Minister Nirmala Sitharaman had

said the new Bill will be simple to understand for taxpayers

tax system with practicalit-
ies and to plug shortcomings
in the existing tax law. With
tax laws evolving globally,
making variations to an out-
dated law may not yield de-

CClI chief calls for proactive regulation
to keep Al-driven markets open, fair

—
KR Srivats
New Delhi

Competition Commission of
India (CCI) Chairperson
Ravneet Kaur has emphas-
ised the need for proactive
regulatory approaches to en-
sure that Al-driven and al-
gorithmic markets remain
open, fair and contestable.
Speaking at the Annual
Conference on Competition
Law & Practice, jointly or-
ganised by the CCI and the
Confederation of Indian In-
dustry (CII), Kaur under-
scored the importance of a
future-ready ~ competition
law that adapts to rapid tech-
nological and market disrup-
tions while fostering fair-
ness, transparency and
innovation-driven growth.
Kaur highlighted the crit-
ical role of competition law
in maintainingalevel playing
field in digital markets and
cross-border  transactions.
She stressed that as busi-
nesses increasingly rely on
Al-driven decision-making
and algorithmic models, tra-
ditional regulatory frame-
works must evolve to ad-
dress emerging
anti-competitive concerns.
“CCI remains committed to
balancing market growth
with consumer protection,

Ravneet Kaur,
CClI Chairperson

fostering compliance and en-
suring a competitive and in-
novation-friendly economy,”
Kaur noted.

ADDRESSING ISSUES
With digital platforms and
Al-powered ecosystems
gaining dominance, Kaur
pointed out that the conven-
tional paradigms of competi-
tion law enforcement must
be redefined.

She noted that the rise of
data-driven platforms, Al-
driven decision-making and
algorithmic pricing models
present both opportunities
and challenges for regulat-
ors.

“The growing influence of
digital gatekeepers, plat-
form-based ecosystems and
algorithmic pricing models
underscores the need for
proactive and forward-think-
ing regulatory approaches,”

PVR bets on capital-light
model, strong content
pipeline for growth

|
Meenakshi Verma Ambwani
New Delhi

Multiplex chain PVRINOX s
banking on a strong content
pipeline across genres and
its capital-light strategy for
stronger growth in the com-
ing quarters. The multiplex
chain said that the December
quarter saw its best quarterly
performance in five quarters.

Consolidated net profit
soared to ¥35.9 crore for the
third quarter compared to
net profit of ¥12.8 crore in
the corresponding quarter in
the previous fiscal. Revenue
from operations stood at
X1,717.3 crore,up 11 per cent
over ayear-ago period.

MOMENTUM IS BACK
Ajay Bijli, Chairman & Man-
aging Director, PVR INOX,
told businessline, “During
this fiscal year, the Hindi
movie pipeline was subdued.
Also, the Hollywood strike
impacted release of new Hol-
lywood content. It looks like
the momentum is back now.
If we look at the next fiscal
year’s content line-up and
the way consumers are en-
thusiastically watching re-
releases, I believe the con-
sumption of movies is bound
to increase. We hope to see
much more consistency in
the box office performance
and less volatility.”

TAX BENEFITS TO HELP

Responding to a query on the
urban slowdown, Bijli said,
“The tax benefits announced
by the government in the
Budget will definitely give
more discretionary income
to the consumers. This will
also lead to improvement in
consumption patterns. It is
still a small ticket size in
terms of spending patterns
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PVR said the December
quarter saw its best quarterly
performance in five quarters

towatch movies.” During the
quarter, the company recor-
ded 3.73 crore admissions.

“Blockbuster movies pro-
pelled Q3 to the highest box
office earnings of the year.
This success led to record-
breaking average ticket
prices and spending per
head, reaching 281 and
%140, respectively. Advert-
ising revenue also soared to
¥1,486 million , the highest
since the pandemic,” it said
inits earning statement.

The company said it is fo-
cusing on the capital-light
model, enhancing free cash
generation, reducing net
debt, controlling costs and
delivering a diverse slate of
films. Through the capital-
light model, Bijli said that the
company is focusing on mon-
etising its strong brand
equity.

“This strategy enables us
to decrease capital intensity
and improve our margins. It
will also enable us to main-
tain the growth trajectory of
adding 100-120 screens
everyyear,” he added.

The company said it has
signed 100 screens till date
under the capital-light
model. PVRINOX now oper-
ates 1728 screens across 111
cities (including in Sri
Lanka.)

sired outcomes and an en-
tirely new statute may be
required.

CONDUCIVE TAX LAW
According to Sandeep Jhun-

jhunwala, M&A Tax Partner
at Nangia Andersen LLP, the
proposed legislation is likely
tounveil a progressive tax re-
gime with an expectation to
reinvent a simple, fair, con-
ducive and enforceable tax
law.

“Rationalisation of the
current, fairly complicated
capital gains tax regime is
likely to be considered in the
new taxes code. Simplifica-
tion of the capital gains tax
regime by minimising the
categorisation of capital as-
sets, their period of holding
and related tax rates could be
forthcoming. TDS disputes
in cross-border transactions
is yet another area of tussle
that the new code could pos-
sibly address with possible
procedures to ease TDS com-
pliances,” he said.

outin Q4 of

—
Avinash Nair
Ahmedabad

RediffPay, a digital payment
platform belonging to a sub-
sidiary of Infibeam Avenues,
will be rolled out during the
fourth quarter of the current
financial year, said Vishal
Mehta, Chairman and Man-
aging Director of the com-
pany, after the subsidiary
Rediff.com India received a
Third-Party Application Pro-
vider (TPAP) licence from
the NPCI, on Friday.

“Rediff is a pivot for us to
getinto consumer payments.
This is a big transformation
that we as a company will go
through,” Mehta told busi-
nessline after receiving the
TPAP licence. This licence
enables RediffPay to offer

‘RediffPay will be rolled

this fiscal’

UPI services to its users,
marking Infibeam Avenues’
strategic entry into the con-
sumer-facing digital pay-
ments sector. As per the offi-
cial communication received
by the subsidiary Rediff.com
India on Friday, Axis Bank
will act as Payment System
Provider (PSP) bank.

“Our Bharat Bill Payment
operating unit license allows
us to integrate bill payments
with RediffPay, ensuring a
steady revenue stream from
every bill paid or mobile re-
charge made through the
platform. With Rediff, the
cost of acquiring customers
can be significantly lowered
as we can now monetise
through multiple financial
services from bill payments
to insurance and cross-
selling,” Mehta said.

L&T Finance buys
gold loan ops of
Paul Merchants

|
Our Bureau
Mumbai

Making its entry into the
gold loan business, L&T
Finance has signed an agree-
ment to acquire the gold
loan business of Paul Mer-
chants Finance on a slump
sale basis for 537 crore in
an all-cash deal.

The proposed acquisition
includes a fully operational
network and security centre
for round-the-clock remote
monitoring of all gold loan
branches, strategically loc-
ated in less penetrated mar-
kets like Chandigarh, Pun-
jab, Haryana, Delhi,
Rajasthan, Gujarat, Madhya
Pradesh, and Uttarakhand.

It also has around 700
employees and 130
branches.

she

said. Among CCI’s
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FXTRACT OF CONSOLIDATED UN-AUDITER STATEMINT OF PROFTT AND LOSS FOR THE QUARTIR [ MINE MONTHS ENDED 31 DECEMBER, 2024

primary focus areas are al-
gorithmic collusion — en-
suring Al-driven pricing
does not lead to tacit price
coordination; price-coordin-
ated behaviour — identifying
and curbing unfair market
practices enabled by digital
platforms and potential anti-
competitive conduct — pre-
venting dominant platforms
from exploiting market
power.

She also highlighted that
the e-commerce sector re-
mains under CCI’s review,
given its expanding role in
India’s digital economy.

LEADING HUB
Recognising India’s position
as aleading hub for digital in-
novation, Kaur reaffirmed
that CCI’s regulatory ap-
proach aims to strike a bal-
ance between encouraging
growth and protecting mar-
ket integrity. She emphas-
ised the importance of col-
laboration with industry
stakeholders to ensure that
regulations do not stifle in-
novation but rather enhance
market efficiency.

As AI and digital ecosys-
tems continue to reshape in-
dustries, Kaur stressed that
India’s competition law
must remain agile and re-
sponsive to market changes.
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Extract of the Financial Results for the quarter and nine months ended 31 December 2024

(Rs. in Lakhs, except per share data, unless otherwise stated)

3 months ended 9 months ended 3 months ended 12 months ended
. 31 December 2024 | 31 December 2023 31 March 2024
Particulars 31 December 2024 (refer note 3) (refer note 3) (refer note 3)
Unaudited Unaudited Unaudited Audited

Total income from operations (including other income) 1,10,677.92 3,30,407.53 1,02,218.31 4,26,765.33
Net Profit for the period (before tax, Exceptional and / or Extraordinary items) 15,410.69 54,818.12 18,122.61 78,121.42
Net Profit for the period before tax (after Exceptional and / or Extraordinary items) 15,410.69 54,818.12 18,122.61 78,121.42
Net Profit for the period after tax 11,376.60 40,469.63 13,523.69 58,341.68
Total comprehensive income for the period [Comprising Profit / (Loss) for the
period (after tax) and other comprehensive income/ (loss) (after tax)] 11,100.41 40,126.78 13,271.82 58,208.36
Equity share capital 1,126.51 1,126.51 1,126.51 1,126.51
Reserves (excluding revaluation reserves as per Ind AS) 2,13,563.83
Earnings per share (in Rs.) (of Rs. 10/- each)
a) Basic (in Rs.) 100.99 359.25 120.05 517.90
b) Diluted (in Rs.) 100.99 359.25 120.05 517.90

Notes:

Place: Bengaluru
Date : 07 February 2025

1. The above unaudited financial results of 3M India Limited have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on 07 February 2025.

2. The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules 2015, as amended and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3. The Boards of Directors of the Company and 3M Electro and Communication India Private Limited (3M E&C), wholly owned subsidiary of the Company, at their meetings held on 17 September 2021 had
approved the Scheme of Amalgamation of 3M E&C with the Company under Sections 230 to 232 of the Companies Act 2013 read with the Companies (Compromises, Arrangements and Amalgamations) Rules,
2016. The Scheme of Amalgamation was approved by the National Company Law Tribunal (NCLT) vide its orders dated 8 August 2024 (Bangalore Bench) and 25 August 2023 (Chennai Branch) (‘the Scheme’)
with retrospective appointed date of 1 April 2023.
Accordingly, the corresponding amounts for the quarter and nine months ended 31 December 2023 and year ended 31 March 2024 have been restated by the Company after recognising the effect of the
scheme as per the applicable accounting standards.
The amalgamation has been accounted in accordance with Appendix C of Ind AS 103 - ‘Business Combinations’ as common control transaction using the pooling of interest method. Accordingly, all the assets,
liabilities and reserves of 3M E&C as on 1 April 2023 were transferred to the Company at the book values appearing in the consolidated books of the Company immediately before the amalgamation and the
value of investment was cancelled.

4. The above is an extract of the detailed format for the unaudited financial results for the quarter and nine months ended 31 December 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
and Other Disclosure Requirements) Regulations, 2015. The full format for the unaudited financial results for the quarter and nine months ended 31 December 2024 are available on the Stock Exchange
websites viz. www.bseindia.com, www.nseindia.com and on the Company's website (https://www.3mindia.in/3M/en_IN/company-in/about-3m/financial-facts-local/). The same can be accessed by scanning
the QR code provided below.

For and on behalf of the Board

3M India Limited

Ramesh Ramadurai
Managing Director

BM-BME
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ENROLMENT NOTICE

After ten days of the publication of
this notice and within three months
there after I, MAHADEVI.P, D/o.
Palraj, D.0.B: 16.12.2000, Aged
24 Years, permanently residing
at 2/117, Melatheru, Sippiparai,
Virudhunagar, Tamil Nadu - 627
713 intend having my enrolment as
an advocate moved before the Bar
Council of Tamilnadu, Bar Council

Buildings, High Court Campus,
Chennai-104.
Those who have any valid

objections may, notify the same to
the Bar Council within 10 days.
MAHADEVI.P

After ten days of the publication of
this notice and within three months
there after , CHANDRU K, S/O.
KUMARAVEL, D.O.B: 13.12.1989,
Aged 35 Years, permanently
Residing at 1/227, Mahasakthi
Nagar, Sakkarakottai,
Ramanathapuram,
Ramanathapuram
Ramanathapuram, Tamilnadu -
623 503 intend having my
enrolment as an advocate moved
before the Bar Council of Tamilnadu,
Bar Council Buildings, High Court
Campus, Chennai-104.

Those who have any Vvalid
objections may, notify the same to
the Bar Council within 10 days.

CHANDRU K

ENROLMENT NOTICE

ENROLMENT NOTICE

After ten days of the publication of
this notice and within three months
there after I, M.GAYATHIRI D/O.
U.MURUGAN, Aged 23 Years,
permanently residing at 3/87

West Street, Manalur,
Sankarankovil - 627 756
Tirunelveli intend having my

enrolment as an advocate moved
before the Bar Council of
Tamilnadu, Bar Council Buildings,
High Court Campus, Chennai-104.
Those who have any valid
objections may, notify the same to
the Bar Council within 10 days.
M.GAYATHIRI

ENROLMENT NOTICE

After ten days of the publication of
this notice and within three months
there after I, JEYASHREE.V.S,
D/o.Srinivasan, D.O.B:
29.09.2001, Aged 23 Years,
Permanently residing at 8/3D,

ENROLMENT NOTICE

After ten days of the publication of
this notice and within three months
there after I, J CHANDRASEKAR
S/0.R.JEGANATHAN, D.0.B:
01.02.1983 Aged 42 Years,
permanently Residing at 1/257,
Subbiahpuram - (vil),
Deverkulam - (Post), Manur -
(Taluk), Tirunelveli - (Dist), Pin -

After ten days of the publication of
this notice and within three months
there after I, FATHIMA BEEMA
JOHN K, D/o. KADER BATCHA M,
D.0.B: 21.07.1999, Aged 25 years
permanently Residing at 11/2 B,
Sikkandarpuram West Street,
Tirunelveli Town, Tirunelveli
District - 627 006 intend having my

ENROLMENT NOTICE

ENROLMENT NOTICE

After ten days of the publication of
this notice and within three months
there after I, S.PRIYANKA D/o.
P.SHUNMUGAVEL, Aged 24
Years, permanently residing at 2,
East Street, Udhayaselvanpatti,
Vadakarai - 627 812 Tirunelveli
intend having my enrolment as an
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Ivaraja Kovil Street, Tenkasi,
Tirunelveli, Tamil Nadu - 627 811
intend having my enrolment as an
advocate moved before the Bar
Council of Tamilnadu, Bar Council

objections may, notify the same to
the Bar Council within 10 days.
J CHANDRASEKAR

:ﬁZolmzi: asma:znaddvor(]:aa\tl:en%ovrgz enrolment as an advocate moved gdvoca.llt efn;ove;i Zefol;e tge Ba{
before the Bar Council of before the Bar Council of Tamilnadu, ouncil of Tamilnadu, Bar Lounci
Tamilnadu, Bar Council Buildings, Bar Council Buildings, High Court Buildings, High Court Campus,
High Court Campus, Chennai-104. Campus, Chennai-104. Chennai-104. )
Those who have any valid Those who have any valid Those who have any valid

objections may, notify the same to
the Bar Council within 10 days.
FATHIMA BEEMA JOHN K

objections may, notify the same to
the Bar Council within 10 days.

S.PRIYANKA

Buildings, High Court Campus,
Chennai-104.
Those who have any valid

objections may, notify the same to
the Bar Council within 10 days.
JEYASHREE.V.S

ENROLMENT NOTICE
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After ten days of the publication of
this notice and within three months
there after I, R.PACKIYA LAKSHMI
D/O.M.RAMALINGAM, Aged 25
Years, permanently Residing at
5/164 Kamatchi Amman Kovil
Street, Sivalar Kulam, Taluk:
Alankulam, District : Tenkasi -
627 853 intend having my
enrolment as an advocate moved
before the Bar Council of
Tamilnadu, Bar Council Buildings,
High Court Campus, Chennai-104.
Those who have any valid
objections may, notify the same to
the Bar Council within 10 days.
R.PACKIYA LAKSHMI

ENROLMENT NOTICE
After ten days of the publication of
this notice and within three months
there after I, SAJEENA ASMY S
D/o.SELVARAJ, Aged 24 Years,
permanently Residing at No.
6/19-3, Simon Colony, Kalkulam,
Kanniyakumari, Tamil Nadu - 629
251 intend having my enrolment as
an advocate moved before the Bar
Council of Tamilnadu, Bar Council
Buildings, High Court Campus,
Chennai-104.
Those who have any valid objections
may, notify the same to the Bar
Council within 10 days.

SAJEENA ASMY S

ENROLMENT NOTICE

After ten days of the publication of
this notice and within three months
there after I, N.THILLAI
SARAVANAN S/o. TNARAYANAN,
D.0.B: 20/05/1992, Aged 32 Years,
permanently Residing at 5/2004,
West Street, Pudumadam 623 524,
Ramanathapuram (Dt) intend
having my enrolment as an advocate
moved before the Bar Council of
Tamilnadu, Bar Council Buildings,
High Court Campus, Chennai-104.
Those who have any valid objections
may, notify the same to the Bar
Council within 10 days.

N.THILLAI SARAVANAN
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